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UPDATE SINCE LAST ANALYST DAY IN 2016

1. AvH : more focus on less participations, more balanced spread of contribution of core segments

2. DEME: strong order backlog, growing importance of offshore wind, continued investment in 

fleet

3. CFE: contracting and real estate turnaround confirmed

4. Delen & Van Breda: strongest level of AuM ever

5. MʲʌǸɅɾǍṝ ǱǸʬǸȺɐɳɃǸɅʌ Ǎʌ ÿɐʔɶ Ἁ ÿǍʲȡɾ ǍɅǱ >ȺɐǪțǸ ǱẏÃɶ ȓǍȡɅȡɅȓ ɃɐɃǸɅʌʔɃ

6. Leasinvest Real Estate: focus on two asset classes and three countries

7. Anima Care and HPA: further expansion of senior care activities and partial disposal of real 

estate

8. SIPEF: expansion of sustainable palm oil plantations and increased shareholding

9. Growth capital: further streamlining of portfolio

10.AvH : strengthening organization in view of proactive deal sourcing

Outlook and conclusion

Since previous Analyst Day in 2016



1. AvH
More focus on less 
participations, more 
balanced spread of 
contribution of core 
segments



MARINE ENGINEERING & 
CONTRACTING

PRIVATE BANKING REAL ESTATE & SENIOR CARE ENERGY & RESOURCES

DEME 
60% 

CFE
60%

Delen Private Bank 
79% 

Bank J.Van Breda & C °
79%

Extensa
100% 

Leasinvest Real Estate
30%

Rent -A-Port
72% 

Green Offshore
80%

Anima Care
93%

HPA
72%

SIPEF
31% 

Sagar Cements
18%

GROWTH CAPITAL

Mediahuis 
13% 

OncoDNA
15%

Telemond
50% 

Agidens
86%

Axe Investments
48%

Distriplus
50%

MORE FOCUS ON SMALLER NUMBER OF PARTICIPATIONS
(31/12/2016 Ṿ23/11/2018)

Manuchar
30%

Euro Media Group
23%
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ÿʔɶǩɐẏɾ Hoet Group
50% 

Van Laere
100%

OQM
50%

NMP
75%

BDM -ASCO
50%

Groupe Flo
23%

Transpalux
45%

Atenor
11%

CKT Offshore
48%

AvH group 31/12/2015

Residalya
87%

Patrimoine & Santé
23%

Euro Media Group
22%

SIPEF
28% 

Sagar Cements
19%

Corelio
25% 
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ÿʔɶǩɐẏɾ Hoet Group
50% 

AvH group 23/11/2018

Corelio
25% 



MORE BALANCED SPREAD OF CONTRIBUTION OF CORE SEGMENTS

6

More balanced spread of contribution of 
core segments to AvH result

MARINE
ENGINEERING &
CONTRACTING

REAL ESTATE & 
SENIOR CARE

PRIVATE
BANKING

ENERGY & 
RESOURCES

AvH & GROWTH 
CAPITAL

Net result :
ặ ᶰᶶᶲṣᶯ mio

Net result :
ặ ᶱᶮᶰṣᶳ mio



2. DEME
Strong order backlog, 
growing importance of 
offshore wind, continued 
investment in fleet



BREAKDOWN OF ECONOMIC TURNOVER PER TYPE OF CUSTOMER
OFFSHORE WIND FARMS INCREASINGLY IMPORTANT

DEME
BREAKDOWN OF ECONOMIC TURNOVER:

RENEWABLE ENERGY (OFFSHORE WIND) INCREASINGLY IMPORTANT
Turnover:
ặ ᶰṞᶱᶳᶯ mio

Turnover:
ặ ᶰṞᶮᶱᶵ mio

CAPITAL 
DREDGING

MARINE 
WORKS

MAINTENANCE 
DREDGING

FALLPIPE & 
LANDFALLS

ENVIRONMENTAL CIVIL WORKS


